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The foundations of the Islamic approach
to achieve economic security in Arab Oil producing countries

Abstract

The sacred Koran shows clearly that the grace of peace and security comes from
the availability of resources which preserve the soul and satisfy the basic needs. In
this context, the oil revenue presented a real driving force of the economic security
for Arab countries. However, these revenues are conducted by the random price
walks of the international markets, the fact that undermines the potential to achieve
the predetermined goals.

The adoption of the Islamic approach in achieving economic security would
constitute an important key to preserve the advantages of the Arab oil countries; and
it can protect the economies from mysterious and disastrous scenarios for the future.
The aim of this paper is to highlight the basics and foundations of the Islamic
approach to attain the economic security in Arab oil countries; and to emphasize the
importance of the resources diversification from an Islamic view.

Key words: economic security, the Arab oil countries, price fluctuations, the
Islamic approach, foundations and sources.
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